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Conference Fee:
Individual: ¥ 85,000* per person (inclusive of conference documentation & luncheon)
Corporate Discount: ¥ 200,000* for 3 delegates.
*10% service charge and tax not included.
Documentation:
If you are unable to attend, but wish to receive copies of the documentation, please circle this box
and complete the booking form. (¥ 39,000 per set including postage and packing, tax not incl.)
Method of Payment:
Payment is required within 10 working days after receipt of invoice. Bank transfer:
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Japan’s Distressed Assets Forum

“Opportunitios and Straregios for the Japanese Marker™
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09:00~09:15
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115:30~09:00
09:00~09:15

April 7, 2000 (Fri.)

Keidanren International Hall (Otemachi), 11F

REGISTRATION
Opening Address:

09:15~10:00
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09:15~10:00

Developments in the Sub-Performing Loan Market

(Mark Grinis, Managing Partner, Ernst &Young Kenneth Leventhal Real Estate Group)
® Overview of Current State of Japanese Economy and Real Estate

® Hot Topic: J-REIT

® Analysis of J-REIT: Legislation, Why Form a J-REIT?, Attracting Investors of the J-REIT, Taking a J-REIT Public

The Corporate Category 2/3 Market

(Toshiyuki Senda, Senior Manager, Ernst & Young Global Financial Services)
® Market Perspective

® Analytical Approach

® The Market Going Forward

10:30~10:50
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10:00~10:30

Creating Japan’s Distressed Secondary Loan Market
(Mark N. Gabbay, Vice President, GMAC Commercial Mortgage)
®  Acquisition of Japanese Non-Performing Assets

@  Current Situation of Japanese Secondary Market and Issues

10:50~11:40
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10:30~10:50

Morning Coffee/Tea Break

11:40~12:10

12:10~13: 10

13:10~13:50
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10:50~11:40

Analysis of the Civil Reorganization Law and Tax Issues
(Tetsuya Morimoto, Attorney at Law, White & Case LLP)

( Mika Suzuki, Attorney at Law, White & Case LLP)

® Major Concepts of Japanese Statutory Framework

® Japanese Version of Chapter 11 Set To Be Introduced This Coming April
® Business Opportunities That Will Arise

®  The Financial Service Law/ The Corporate Type Investment Trust Law/ The Japanese REIT Law/ SPC Law
(Masako Tokunaga, Tax Attorney)

® Tax Issues Regarding SPC (Special Purpose Company)

® Tax Issues Regarding Civil Reorganization Law

® Tax Issues Regarding Financial Related Laws

13:50~14:40
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11:40~12:10

12:10~13:10

13:10~13:50

Developments in the Non-Recourse Loan Market

(Nobuko Katayama, General Manager, ORIX Asset Management & Loan Services Corporation)
® Recourse Loan vs. Non-Recourse Loan
® Issues That Arise from Adopting Non-Recourse Loan

LUNCHEON

Panel Discussion: Perspective on Japanese Loan Market

(E&Y Kenneth Leventhal, GMAC Commercial Mortgage, ORIX)
® Present and Future of Japanese Loan Market

14:40~15:00

FIZER 2T —b—|F £ —

15:00~15:50

EMLEE - AEOFM—IRF O X =X h DR

(Lb—F4 =X P4/ RPZIF¥—F - IZrLF>R FrL X TLEF2 P&
SZ=FFPFYIM NFD0 - FEFILE)

® HERI % CMBS TS

o BT DI A

o HAWIBICIBOEE

® Bk ZicmboTnadDh

15:50~16:40

640~ 17:00)

HEEE*I%@E& Case Study
(M&A > Y )5+ > 2 CEO ff EHER)

e MHRDI—2R

0 HEEBAREFBIHAFTBICHBLL H

13:50~14:40

Present and Future of Offshore Servicing

(David Egglishaw, Head of Corporate Services, Deutsche Bank Offshore, Cayman)
®  Why Go Offshore?

®  What You Should Look For and Expect From Offshore Service Provider?

®  The Responsibilities of an Offshore Service Provider

®  Choosing The Correct Service Provider

14:40~15:00

Afternoon Coffee/Tea Break

15:00~15:50

Evaluating Securitized Real Estate

(Paolo Obias, Vice-President - Senior Analyst, Structured Finance, Moody’s Japan K.K.)
®  CMBS Market Growth

®  Evaluation Method (Cash Flow, cap rate etc.)

®  Common Structures in Japan

®  Where is the Market Headed?

15:50~16:40

16:40~17:00

Achieving Shareholder Activism

(Murakami Yoshiaki, CEO, M&A Consulting Inc.)
®  Shoei’s Case
®  Is Shareholder Activism adaptable in Japanese Market?

CLOSING COMDMENTS

Casce Study

< Speakers are invited and subject to change.




