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*Organizing the underwriting and distribution team;
coordinating an underwriting group

*Working with professional advisers

sWorking with the regulators

*The fund offering process

*Post-distribution administration of the fund

*Redemption mechanics and restrictions

sFund termination

Masahiko Sasaki, President, Scudder Investments Japan Inc.

SEEDHEH EHIR |
:W”% November 10-11,1998/ 1998%11810H. 11H
Luncheon 1200 ~ 1330 ERCES Tokyo Kaikan / R &EE

Lipper

A REUTERS Company
Speaker: Yy /{— 7FUF 1 AL Y—ER EEEHEE 5« LI 5~

P2 H TuvFo—EK SPONSORS:

Lipper

A REUTERS Company
Speaker: Thomas H. Butcher
Director of International Development,
Lipper Analytical Services, Inc.

Sponsored by: Sponsored by:

Day Two Afternoon Session
FHROB

Getting and Retaining Fund Ratings; 13:30 ~ 14:30 I8 0% i (0)i =t =[] = _

Evaluation of Mutual Fund Suitability BT F’dﬂ"ly ’"vestment S
sHow rating firms rate funds: review of ratings standards KO RE&T—=R J\— R F— JUARNT7— P, 9INXEK
*The purpose of ratings JKRUZ M '

<The meaning of specific ratings BRANT (7 ARERAE EA HER

sPeriodic evaluation of ratings i draliny [iin . . .
sHow and why ratings are downgraded EEZET*;iéJZ VXY MERE RERIVDILSYE
=

*How rating firms are compensated e TN _ =_
*The historic role of ratings on the advancement of the mutual L=F4=Z I0I =F4 Y IIN-TBAR th TSR
®Za—Fa7)l - 77 RBEHOTE

fund market
(TR T 7V REVDCIEM T B H

*The start of rating companies in Japan

*The future of rating companies in Japan oIS IR DERT
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Hisayoshi Yamaguchi, Former General Manager, Finance, Japan
Texas Instruments, Presently Management Consultant

Thomas J. Keller, Managing Director, Rating Group,
Moody's Japan K.K.
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*Special Purpose Company

Hiromu Senda, Partner,Arthur Andersen :ﬁgj&u&{%

Morihiro Murata, Partner, Arthur Andersen OEEEB'\J‘EH (SPC)
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*Review of amendments to the Securities Investment Trust Law
sRegulations under the amended SITL

Privately-placed investment trust and company type
investment trust

sConsiderations in making fund disclosure
Kunihiko Morishita, Partner, Anderson Mori
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Registration 9:00 ~ 9:30 2 New Product Distribution Conduits: Mutual VRPN SERDETF v - ]iT. ERERUVEOM (Hit)

Fund Sales by Banks, Insurance Companies, BOHFrURIICEBDZEa—Fa7Ib - T7 Y FiE5E

Opening Address from the Honorary Chairman 9:30~9:40 PEI=E: 3 and Trading Companies e
Guest of Honor: Yushin Yamamuro IE  EREERERASE 4 ILE BEK *Opportunities in expansion of mutual fund market through RIAR&T—Z N—bF— JURRNT7— P. DI)LZAR
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*Plans of Japanese fund intermediaries A4 R Yhr—TE

Vice Chairman: Christopher P. Wells
Partner, White&Case

United States Mutual Fund Market
Overview of the history and development of the United States
mutual fund market including a review of the major sales
conduits, custodial and fund administration arrangements
including a discussion of product branding, customer servicing,
outsourcing, ratings and establishment of feeder and flagship
funds.

Donna M. Morris, Senior Vice President,
Fidelity Brokerage Securities (Japan)

Morning coffee/tea break

Overview of European Mutual Fund Markets

Topics Covered:

*Historical background and analysis of the European Mutual
Fund Infrastructure

*Key features and advantages of various European Fund Markets

sExamination of the European and national legal, regulatory
and tax systems and framework

sPractical issues in marketing funds and key European
distribution conduits

*Understanding the Impact of the Euro on the European
Mutual Fund Industry

Moderator:
Laurent Develle, Associate, White & Case

Panelists:

Ralph Wilkinson, Counselor, Economy and Finance, Delegation
of the European Commission in Japan

Alain Guillouet, Financial Minister-Counselor, Financial Agency
for Asia, French Embassy

Jean - Yves Marquet, Financial Attache, Financial Agency for
Asia, French Embassy

Gerhard H. Wehr, President and Representative Director,

BNP International Asset Management (Japan) Ltd.

Eddy Belmans, Managing Director, Banque Brussels Lambert,
Singapore Asset Management
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Moderator:
Christopher P. Wells, Partner, White & Case

Panelists:
Kai R. Sotorp, President, AIMIC

Felix Pang, General Manager, Bank Distribution, Planning &
Marketing Dept. Fidelity Investments Japan Ltd.

Kim M. Sharan, Business Manager, Consumer Investments,
Citibank

Kenji Ohta, Principal, Gemini Consultanting Japan Inc.

Afternoon coffee/tea break

Role of Trust Banks in the Mutual Fund
Revolution

*Review of traditional role of Trust Banks in developing and
promoting mutual funds in investment trust form

eRole of Trust Banks as mutual fund investment custodians

*Role of Trust Banks as administrators of trust fund
operations

eImportance of asset segregation, disclosure and sound
management practices for proper development of mutual
fund markets

#Pricing of advisory, servicing and custodial functions of
mutual funds

Moderator:
John E. Plum, President, Cititrust and Banking Corporation

Panelits:

Kenji Tozaki, President, ChaseTrust Bank

Hideaki Namba, Securities Services Division

Chief Administration Officer, The Yasuda Trust & Banking Co., Ltd.

Cocktail Reception

15:30 ~ 15:45
15:45~ 17:15

17:30 ~ 19:30
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Panel Discussion: Japan's Approaching
Mutual Fund Revolution
*Impact of December deregulation on mutual fund
environment
*Disintermediation and emergence of strong fund markets and
intermediaries
*Recent developments in new product development in the
Japanese market
*Importance of prineipal protection in current environment
*Role of foreign intermediaries
*Plans of Japanese fund intermediaries
*The expected role of customer service by the foreign financial
service companies to revitalize the Japanese economy
*Personal Finance Investment Attitudes

Moderator:
Christopher P. Wells Partner, White & Case

Panelists:
Robert S. Dohner, Financial Attaché, U.S. Embassy

Hideki Ito, Deputy Director, Investment Services Office, Market
Division, Financial Planning Bureau, Ministry of Finance

Clifford J. Shaw, President, Merrill Lynch Mercury Assert
Management Japan Ltd.

Stephen Church, Representative, Analytica Japan
Teruaki Izume, Director, Mitsui Marine Research Institute
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Vice Chairman: Christopher P. Wells
Partner, White&Case

Mutual Funds as Retirement Savings and
Pension Funds: Emerging Opportunites

*Recent developments in the management of corporate
pension funds
Introduction of new services: the experience and
opportunities for wrap accounts
*Creation, operation and acceptance of fund of funds
*How to earn the investor's confidence--the role of disclosure
*How to earn the investor's confidence-the role of fund insurance
°Ix;troduction of tax advantaged retirement savings (401k-like)
plans
*Meeting employee expectations of portability upon a
change in employment
*Current problems of corporate pension plans and introduction
of defined contribution plan
*Defined contribution plan and key issues in its development
*Individual investor and education program
Moderator:
Christopher P. Wells, Partner, White & Case
Panelists:

Shoji Yamada, Chairman of the Institution, Yasuda Pension
Research Institute

Yoichi Ohta, CPA, Ohta Investment Service

Shoji Yoshikoshi, Director and COO, Marketing Group
Nikko Securities ITMC
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