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Personal Loans up to $35,000

How much do you need?

What is it for?

v

H

ow is your credit?

v

5] Respond to mail

Check Your Rate
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% [E L peer to peer finance association ,

ONE LOAN

AN

< Reward / Risk 5

11.31%
Average borrower interest rates as of March 31, 2015

7.51% 14.49%

Lower interest payments
Lower expected loan losses
(fewer charge offs)

Lower expected returns

Lower expected volatility
Add to Order
Invessment Raze Torm FICO® Amount
50 u 60  690-694  $35,000
50 B e emsenn s1200
$0 o 60 675679  $18,000
50 f 60 675679  $11,300
$0 s ¢ essem 530000

(W77 Lending Clubdi—2AR—Y

17.43% 20.44% 23.66% 25.13%

G

Grade

Higher interest payments
Higher expected loan losses
(more charge offs)

Higher expected returns
Higher expected volatility

Showing Notos 1+ 15 of 1367
1.2 2 & 8 22 5.7

Purpose * Funded Amount / Time Left
Loan Refinancing & r 1 $3,100
Consolidation S 7 days
Loan Refinancing & R $3,450

[S—) p

Consolidation 1% 6 days
Loan R ing & $3,975
Consolidation ._7',\ 6 days
Moving - $3.275
1% 7 days
Credit Cord Payoft r 7 $5,825
0% 6 days
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Emarging Paymant Rails

Cashlass Warld
Smarter, Faster

Machines !
L Altmmative |

Lending Shifting
Customer

Hew Prefarences
Market Platforms [

Process
Externalisation

Empowared
Investors

(1Bpr) World Economic Forum, “The Future of Financial Services”
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[Z3E B89 5 (DStreamlined

Infrastructure, @Automation of
High—Value Activities. @Reduced
Intermediation. @) Strategic Role
of Data, ®Niche, Specialised
Products. ®Customer
Empowerment)
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Betterment,
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(Remittances)
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i oo DR ZE T, ek H - S OB B, | Xero,
(R RN "ER) sk ok, #15 BEEIOEOIH, B0 | ZenPayroll, |00
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“H Mame Market Cap Price Available Supply
1 Bitcoin $9.631,580,868 $606 17 15,889,188 BTC
2 4 Ethereum $1,090,592 130 312.93 54 350439 ETH
3 <f Ripple $299.512,830 $0.008447 35,458,607,580 XRP *
4 Litecoin $182 627,746 33.83 47, 724 979 LTC
2 @ Monero $131,446 164 $10.12 12,982,722 XMR
L8] % Ethereum Cla... $102,419,159 31.21 54, 299 07/3 ETC
7 W Steem $86,348,292 $0.556269 155,227,582 STEEM

(H) coinmarketcap.com
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e P~F1ZNEYI-F BRSO hSy ) e
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{BuyAnyCain) -3 (OpenBazaar) (BitNation/Spacechain)
_
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TheDAO Smart Contract
Code

Ethereum Virtual Machine

Ethereum

The DAO®
77k
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B EEITHHEZXTENT . Ethereum E THELEAVN—DBE|C
EOTHNFUX,

AY¥—hOyY (loTEFESN-BEFHNLEE) NERESIEE, RGL%E,
EthereumRFIZLH>THFIAARE,

AFE4RARICHEREL. 5/28BFETICITTF ANSEI156EAETE,
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V 201549 B Haldane BOEIEZEEHE LY

“All of these options 573 could, in principle, solve the ZLB (zero lower

bound) problem. In practice, each of them faces a significant behavioral

constraint.”
CY ) HEITHRBL 2GR, BEoBIkiR &,

“One interesting solution, then, would be to maintain the principle of a

government-backed currency, but have it issued in an electronic rather

than paper form. This would preserve the social convention of a state-

issued unit of account and medium of exchange, albeit with currency now

held in digital rather than physical wallets. But it would allow negative

interest rates to be levied on currency easily and speedily, so relaxing the

ZLB constraint.”
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V 201643 HBroadbent BOERI & Fk 88 LU

“If all a CBCD (central bank digital currency ) did was to substitute for cash —
if it bore no interest and came without any of the extra services we get
with bank accounts — people would probably still want to keep most of

their money in commercial banks.”

“But even then it’s likely you’d see some money moving out of existing
deposits. That drain would be greater the more closely a CBCD resembles

a genuine bank account. One imagines it would also be counter-cyclical —

resources would flow out of commercial banks during times of financial

stress, back towards them when risk aversion is low.”

37



BOEOREER—EAM M DR/ ©F

ébl-BOEﬁn — kR MEIRER (T, ﬁE{ﬁEﬁtﬁﬂﬁE%ﬁT
DAIWBEBIZREINS L, BITOERMNLE/NT ST

RETE S TeHE.

11

V 201643 A Broadbent BOERI#A & E LU

.., taking deposits away from banks could impair their ability to make the

loan in the first place. Banks would be more reliant on wholesale markets,

a source of funding that didn’t prove particularly stable during the crisis,

and could reduce their lending to the real economy as a result.”

“This is the really main point | want to get across. Some suggest that central

banks will have to issue their own digital currency —i.e. to supply central
bank money more widely, via some generalised distributed ledger — to
meet a “competitive threat” from private-sector rivals. | suspect a more
important issue for central banks considering such a move will be what it

might mean for the funding of banks and the supply of credit.”
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® University College London D %R & HY”RSCoin“Z 1218, BTAFR (L.
BOEDEFEZZIT=LDEEHN TS,

® RSCoinlEZBIEEFMB L&Y, BEWRT—SE YT+ (20004/
) BERTICEITLIHBOER® DMILERE->TLVS,

(;E) lEvery unit of a particular currency is created by a particular central bank, making
cryptocurrencies based on RSCoin significantly more palatable to governments. |

ZHRSCoinODéW*ﬁiﬁ(UCLEﬁK*Q - Mintette &P, B B B [ #25F& YR E | TTIE D

| [mintette) (minteﬁej &% = (lower-level-block)
= == | *Mintette(XEX5 | TiRE G188 (2% 1+

[ mintette] ( mintette J B : S 2
- R ER [IMintetteM 5 [TER - T-EX 5 JTTHRIZEE
D& J0Ow% (higher-level-block) Z 4 B (. —
[ bank J H—HEE TESDIhigher-level-blockD &)
J' ['each higher-level block could also contain
within txset a special coin generation

transaction and an allocation of fees to the

mintetts that earned them in the previous
period. ]
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